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Phoenix Silicon International Corporation

Procedure of 2023 Annual General Shareholders’ Meeting

1. Call Meeting to Order
2. Chairman’s report

3. Report Items

4. Acknowledged matters
5. Elections

6. Other Proposals

/. Extemporary Motions

8. Adjournment



Phoenix Silicon International Corporation

2023 Annual General Shareholders’ Meeting Agenda

Time : 9:00 a.m., May 26, 2023

Place : GIS HSP Convention Center- Edison /Hall
( 2F, No. 1. Industrial East Road 2, Hsinchu Science Park, Hsinchu )

Means of Meeting Convention: Physical shareholders meeting
1. Call Meeting to Order
2. Chairman’s report
3. Report Items
(1) 2022 business report
(2) Audit Committee's review of the 2022 annual final accounting books and
statements
(3) Report on 2022 employees' and directors' remuneration
(4) Report on 2022 cash dividend distribution
4.  Acknowledged matters
(1) Acknowledgment of the 2022 Business Report and Financial Statements
(2) Acknowledgment of the 2022 Earnings Distribution
5. Elections
Election of one Director.
6. Other Proposals
(1) Discussion to approve the lifting of non-competition restrictions for the new
director
7. Extemporary Motions

8. Adjournment



Report Items
(Proposed by the Board of Directors)

1. 2022 business report

Explanatory Notes :

The 2022 business report, please refer pages 8 to 11 of this handbook (Attachment 1).

(Proposed by the Board of Directors)

2. Audit Committee's review of the 2022 annual final accounting books and statements

Explanatory Notes :

The Audit Committee's review of the 2022 annual final accounting books and statements.

please refer page 12 of this handbook (Attachment 2).

(Proposed by the Board of Directors)
3. Report on 2022 employees' and directors' remuneration
Explanatory Notes :

(1) The Board of Directors approved 2022 employee's compensation is NT$ 67,348,042 and
directors' remuneration is NT$8,979,738 on February 23, 2023. The employee's

compensation and directors' remuneration are to be distributed in cash.

(2) The aforesaid remuneration has been expensed in 2022, and the amount of its accounting

expenses is not different from the amount approved by the board of directors.



4.

(Proposed by the Board of Directors)

Report on 2022 cash dividend distribution

Explanatory Notes :

1)

()

(3)

(4)

The dividend distribution and bonuses or statutory surplus reserve and capital reserve in the
form of cash shall be approved by the Board and a report of such distribution shall be
submitted to the shareholders’ meeting, in accordance with Article 30 of the Articles of

Incorporation of the Company.

The Company resolved to distribute cash dividends in the amount of NT$274,730,459 at
NT$1.8 per share, have been approved by the meeting of board of directors held on April 13,
2023, and proposed that the Chairman of the Board of Directors is authorized to determine
the ex-dividend date and payment date for the cash dividend distribution and other related

matters.

The cash dividends will be calculated to the nearest NT dollar. The remainder will be

transferred into the account of the company's other income.

Prior to the ex-dividend date for the distribution, if the number of total shares outstanding
has changed due to the repurchasing of shares by the Company, the transfer of treasury
shares to employees, or the conversion of shares from domestic convertible bonds, etc., so
that the ratio of the cash dividends is changed and needs to be adjusted, the Chairman is

authorized to make such adjustments.



Acknowledged matters

(Proposed by the Board of Directors)

1. Acknowledgment of the 2022 Business Report and Financial Statements

Explanatory Notes :

(1) 2022 Financial Statements were audited by PwC Taiwan, Ms. Liu, Chien-Yu and Mr. Xie,
Zhi-Zheng. The aforementioned and FY 2022 business report have been approved by the

board and the audit committee with review report.

(2) The Business Report and the Financial Statements, please refer pages 8 to 11 and 13 to 37

of this handbook (Attachments 1 and 3).

Resolution:

(Proposed by the Board of Directors)
2. Acknowledgment of the 2022 Earnings Distribution

Explanatory Notes :

The 2022 Earning Distribution Statement have been approved by the board and the audit

committee with review report, please refer page 38 of this handbook (Attachment 4).

Resolution:



Elections

(Proposed by the Board of Directors)
1. Election of one Director

Explanatory Notes :
(1) As aresult of the resignation of Director Mike Yang, propose to elect one Director.

(2) According to the Company's Articles of Association, the election of director is based on a
candidate nomination system, and the shareholders' meeting shall elect the candidate from
the list of candidates. For the list of Director candidates, please refer to page 39 of this

meeting handbook (Attachment 5).

(3) The new director will be appointed from May 26, 2023 to July 4, 2024, the same term as the

current Board of Directors, after the Annual General Shareholders' meeting.

(4) Procedures for Election of Directors’, please refer to pages 61 to 65 of this meeting

handbook (Appendix 3)

Voting Results :



Other Proposals

(Proposed by the Board of Directors)
1. Discussion to approve the lifting of non-competition restrictions for the new director.

Explanatory Notes :

(1) According to Article 209 of the Company Law, A director who does anything for himself or
on behalf of another person that is within the scope of the company's business, shall explain

to the meeting of shareholders the essential contents of such an act and secure its approval.

(2) For the content of the new directors’ competition, please refer to page 40 of this meeting

handbook (Attachment 6).

Resolution:

Extemporary Motions

Adjournment



(Attachment 1)

Business Report

In 2022, the year was filled with opportunities and challenges, from the rapid growth of the
semiconductor super-cycle to high inflation and inventory adjustments, which suppressed end-demand
and continued to weaken. In this difficult environment, Phoenix Silicon International 1td. (PSI) focused
on two core capabilities: high-purity wafer surface processing and wafer thinning. With the efforts of
all employees, the annual revenue reached NTD 3,138 million, setting a historical record for two
consecutive years, with a growth rate of 18.36%. Operating profit reached NTD 308 million, with a
growth rate of 32.44%. While growing, we established an employee stock ownership trust, enhancing
employees' sense of belonging and mission to the company, creating a shared benefit mechanism, and
promoting the company's sustainable development.

Operational performance

Reclaim Wafer

In 2022, driven by servers and data centers, the demand for high-speed computing rapidly
increased. To meet market demand, advanced manufacturing capacity continued to expand. The quality
and quantity of the reclaimed wafer market grew significantly, particularly in high-spec reclaimed
wafers for advanced manufacturing processes. To meet customer needs, PSI’s new production site - the
Taichung branch, began mass production in September 2022. The Taichung branch is the most
advanced wafering factory, mainly producing high-spec reclaimed wafers and 12-inch new test wafers.
By the end of 2022, PSI's total production capacity for 12-inch reclaimed and test wafers had reached
460K wafers per month.

Wafer thinning

The global trend of energy conservation and carbon reduction is irreversible, leading to a growing
demand for power semiconductor thinning. In 2022, we actively expanded our new customer base for
wafer thinning and successfully introduced mass production. At the same time, we entered the ATV
MOSFET market, gradually increasing the proportion of automotive revenue. To address the demand
for high-voltage and high-power semiconductors driven by the EV market, we collaborated with
strategic customers to develop thinning technologies for WBG semiconductors. Not only opens new

market applications but also aims to gain a competitive edge in the market.
Bio-chip
The third year of Academia-Industry Research Alliance Project (REAL) which co-work with

College of Medicine, National Taiwan University (NTU) and Mackay Memorial Hospital (MMH) has
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been approved by National Science and Technology Council (NSTC). The lung cancer chip for
tracking recurrence, we expanded into the third phase test in clinical trial and started the chip
preservation test to verify the chip efficiency. On the other hand, we also develop the multi-panel chip
for heart failure tracking the daily variety for patient. This protype chip were testing in phase II clinical

trial.

Financial results

Unit : KNTD, %

Item 2022 2021 YoY
Revenue 3,138,053 2,651,386 18.36%
Gross profit 831,790 666,642 24.77%
Operating profit 307,991 232,554 32.44%
Net profit before tax 372,659 262,369 42.04%

Net profit attributable to the owner's

. 325,251 235,654 38.02%
equity of the parent company
EPS(NTD) 2.17 1.58 37.34%
ROA 4.72% 4.81% (1.87%)
Debt ratio 65.21% 60.22% 8.29%

Corporate Social Responsibility

PSI will publish the ESG report in the second half of 2023, ahead of regulatory requirements,
reflecting sound corporate governance, environmental protection, and attention to significant social
issues. In 2022, while increasing production capacity by 11%, we achieved remarkable results in
implementation: electricity usage decreased by 11%, water consumption dropped by 7%, and
wastewater volume declined by 9%. We will contribute to society and the environment by
implementing sustainable development measures such as energy conservation, emissions reduction,
and promoting renewable energy. The company has set ESG environmental goals, with an annual
electricity saving intensity of =1% and a 5% reduction in both tap water usage and wastewater

discharge.

Development strategy

PSI is committed to providing wafering services and continuously developing next-generation
high-specification reclaimed wafers to meet customers' constantly evolving needs. Building on our
existing foundation, we will further expand the application scope of wafers and collaborate with
front-end suppliers to develop new test wafers. To increase market share and achieve sustainable

growth, we leverage our production capacity advantage to enhance product margins while actively
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expanding overseas customers to strengthen our competitiveness and influence. In response to
long-term structural labor shortages, we continue to increase automation, improve intelligent
manufacturing technology, and actively promote green production to achieve both quality and

environmental protection goals, becoming a trusted partner for our customers.

Cultivating relationships with IDM and IC design companies in the power semiconductor sector,
we consistently strive to improve yield rates and pass automotive-grade reliability testing in our
thinning business. As high-value added power semiconductors move towards 12-inch process and
demand for high-frequency switching and rapid electric vehicle charging increases, we have
collaborated with customers to jointly develop 12-inch power semiconductor wafer thinning processes
and third-category compound semiconductor thinning services to meet market demand for these
technologies. Continuously developing new technologies and services in this rapidly growing market

is a key factor in maintaining our leading position.

Based in Taiwan and continuing to take root in Taiwan, PSI has a production base mainly in
Hsinchu Science Park, and has successively increased the capacity of new foundry in Taichung year by
year to meet the needs of customers for high-specification wafers. At the same time, with the overseas
factories of major customers and the local needs of foreign customers, PSI is evaluating overseas
production bases, which will take smart factory manufacturing and green production as the policy to

achieve a win-win situation for PSI and customers.

The impact of the external competitive environment, the regulatory environment and the overall

operating environment

Looking ahead to 2023, life has returned to normal in most countries as the impact of Covid-19
wanes. While supply and demand in the manufacturing sector has improved, the global economy still
faces many challenges, including high inflation, deteriorating financial conditions, economic

uncertainty, as well as a shortage of skilled talent and supply chain risks.

High inflation continues to plague the world, and the negative impact of rapid interest rate hikes
on financial conditions may hinder the overall economic recovery, and economic uncertainty remains
high, making the market outlook unpredictable. In such an environment, companies face internal and
external challenges, such as a shortage of skilled personnel and increased supply chain risks, which
may affect the overall development. Based on the above factors, countries around the world must
actively propose solutions, otherwise the time of global economic recovery will be affected and may

even affect the performance of enterprises.
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Outlook

Despite the high inflation and uncertainty of the industrial cycle in the short term, we can see that
the advancement of science and technology has brought more innovation and development to the
industry. Al has expanded from industrial applications that required the operation of professionals to
daily use, such as natural language processing, which has been widely used in daily life, further
expanding the scope of Al applications. The new automotive architecture moves to a software-defined
vehicle that defines vehicle functions in a software-like way and separates the hardware and software
of automotive systems that enable flexibility, scalability, and easy upgradeability of automotive
systems. These scientific and technological innovations require high-speed computing power, so that
the value of the semiconductor industry continues to increase in the supply chain and become an

essential basic technology to promote scientific and technological innovation.

With the advantages of wafer cleaning, forming and thinning technology, products according to
customer needs and requirements, and in-depth cooperation partnership with customers, PSI is in a
favorable position for the vigorous development of the semiconductor industry. Adhering to flexible
business strategy, PSI is committed to the industry, continuously upgrading the technical level, and at
the same time appropriately expanding production capacity, continuing to take root in Taiwan and
embarking on overseas expansion, creating a cooperative relationship trusted by customers and

achieving the best interests of shareholders and employees.

Once again, we promise to all shareholders that PSI will work with all employees to implement
the company's sustainable business vision with five major aspects, including corporate governance,
environmental protection, supply chain management, friendly workplace, and social participation. We
look forward to maintaining long-term relationships with our shareholders to co-create a prosperous
future. We believe that through unremitting efforts and continuous improvement, PSI will continue to

contribute value to shareholders and society. PSI will realize the sustainable spirit of the enterprise.

Gﬁﬁﬁ

Wil s

Chairperson : Tony Tsai Chief Account : Eunice Tai

President : Tony Tsai
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(Attachment 2)

Phoenix Silicon International Corporation

Audit Committee’s Review Report

The Board of Directors has prepared the Company’s Financial Statements, 2022 Business Report
and proposal for distribution of 2022 earnings. Of which, the Financial Statements have been audited
by PricewaterhouseCoopers Taiwan. The Financial Statements, 2022 Business Report and proposal
for distribution of 2022 earnings have been audited by us as Audit Committee of the Company. We
deem no inappropriateness on these documents. Pursuant to Article 14-4 of the Securities and

Exchange Act and Acrticle 219 of the Company Act, we hereby submit this report. Please review.

Phoenix Silicon International Corporation

Chairman of the Audit Committee : Ming-Cheng Liang {

On the date of April 13, 2023
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(Attachment 3)
INDEPENDENT AUDITORS’ REPORT

PWCR22000438

To the Board of Directors and Shareholders of Phoenix Silicon International Corporation

Opinion

We have audited the accompanying consolidated balance sheets of Phoenix Silicon International
Corporation and subsidiaries (the “Group”) as at December 31, 2022 and 2021, and the related
consolidated statements of comprehensive income, of changes in equity and of cash flows for the years
then ended, and notes to the consolidated financial statements, including a summary of significant

accounting policies.

In our opinion, the accompanying consolidated financial statements present fairly, in all material
respects, the consolidated financial position of the Group as at December 31, 2022 and 2021, and its
consolidated financial performance and its consolidated cash flows for the years then ended in
accordance with the Regulations Governing the Preparation of Financial Reports by Securities Issuers
and the International Financial Reporting Standards, International Accounting Standards, IFRIC
Interpretations, and SIC Interpretations that came into effect as endorsed by the Financial Supervisory
Commission.

Basis for opinion

We conducted our audits in accordance with the Regulations Governing Auditing and Attestation of
Financial Statements by Certified Public Accountants and Standards on Auditing of the Republic of

China. Our responsibilities under those standards are further described in the Auditor s responsibilities

for the audit of the consolidated financial statements section of our report. We are independent of the
Group in accordance with the Norm of Professional Ethics for Certified Public Accountant of the
Republic of China, and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our opinion.
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Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the Group’s 2022 consolidated financial statements. These matters were addressed in the
context of our audit of the consolidated financial statements as a whole and, in forming our opinion

thereon, we do not provide a separate opinion on these matters.
Key audit matters for the Group’s 2022 consolidated financial statements are stated as follows:

Accuracy of revenue recognition

Description

Please refer to Note 4(30) for accounting policies on revenue recognition and Note 6(21) for details of

operating revenue account.

The Group is primarily engaged in the professional processing of semiconductor wafer, such as
reclaiming, thinning and other services. Service revenue was derived from the transfer of services over
time and satisfied performance obligation. The Group measured the completion degree of performance
obligation based on the invested cost which is for satisfying the performance obligation relative to the
expected total cost for satisfying the performance obligation as the basic determination. Considering
that the estimates of expected total cost were uncertain and will affect the accuracy of revenue
recognition based on the completion degree of performance obligation of unfinished orders, thus, we

consider the accuracy of revenue recognition as a key audit matter.

How our audit addressed the matter

Our audit procedures in relation to the above key audit matter included :

Obtained an understanding and assessed the accounting policy of revenue recognition and tested the
effectiveness of related internal control’s design and execution. Checked the related evidence and

calculation of the completion degree measurement of performance obligation.
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Audit of capitalisation of property, plant and equipment

Description

Please refer to Note 4(15) for accounting policies on property, plant and equipment and Note 6(7) for
details of property, plant and equipment.

The Group is primarily engaged in the professional processing of semiconductor wafer, such as
reclaiming, thinning and other services. In order to continuously develop advanced technical capacity
to satisfy customers’ demand, the Group has to increase its capital expenditure. Considering the
amount of capital expenditure of current year was material, thus, we consider the capitalisation of

property, plant and equipment as a key audit matter.

How our audit addressed the matter

Our audit procedures in relation to the above key audit matter included :

Evaluated and tested the effectiveness of related internal control of the timing of additions and
recognition of depreciation of property, plant and equipment. Sampled and verified related purchase
orders, invoices and others to confirm that the transaction has been adequately approved and the
accuracy of accounted amount is correct. Sampled the acceptance report to confirm that the assets have
reached usable state and whether the timing of listing into general inventory and recognising

depreciation were accurate.

Other matter — Parent company only financial statements

We have audited and expressed an unqualified opinion on the parent company only financial
statements of Phoenix Silicon International Corporation as at and for the years ended December 31,

2022 and 2021.
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Responsibilities of management and those charged with governance for the
consolidated financial statements

Management is responsible for the preparation and fair presentation of the consolidated financial
statements in accordance with the Regulations Governing the Preparation of Financial Reports by
Securities Issuers and the International Financial Reporting Standards, International Accounting
Standards, IFRIC Interpretations, and SIC Interpretations that came into effect as endorsed by the
Financial Supervisory Commission, and for such internal control as management determines is
necessary to enable the preparation of consolidated financial statements that are free from material

misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the
Group’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate

the Group or to cease operations, or has no realistic alternative but to do so.

Those charged with governance, including the audit committee, are responsible for overseeing the

Group’s financial reporting process.

Auditors’ responsibilities for the audit of the consolidated financial statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with Standards on Auditing of the Republic of China
will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these consolidated financial statements.

~16~



As part of an audit in accordance with the Standards on Auditing of the Republic of China, we exercise

professional judgment and maintain professional skepticism throughout the audit. We also:

1. Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the

override of internal control.

2. Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the

effectiveness of the Group’s internal control.

3. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

4. Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Group’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the consolidated financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Group to cease

to continue as a going concern.

5. Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the

underlying transactions and events in a manner that achieves fair presentation.

6. Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group to express an opinion on the consolidated financial statements.
We are responsible for the direction, supervision and performance of the group audit. We remain

solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in
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internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,

related safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the consolidated financial statements of the current period and
are therefore the key audit matters. We describe these matters in our auditors’ report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences of
doing so would reasonably be expected to outweigh the public interest benefits of such

communication.

Liu, Chien-Yu Hsieh, Chih-Cheng

For and on behalf of PricewaterhouseCoopers, Taiwan
February 23, 2023

The accompanying consolidated financial statements are not intended to present the financial position and results of
operations and cash flows in accordance with accounting principles generally accepted in countries and jurisdictions other
than the Republic of China. The standards, procedures and practices in the Republic of China governing the audit of such
financial statements may differ from those generally accepted in countries and jurisdictions other than the Republic of
China. Accordingly, the accompanying consolidated financial statements and independent auditors’ report are not intended
for use by those who are not informed about the accounting principles or auditing standards generally accepted in the
Republic of China, and their applications in practice.

As the financial statements are the responsibility of the management, PricewaterhouseCoopers cannot accept any liability
for the use of, or reliance on, the English translation or for any errors or misunderstandings that may derive from the
translation.
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PHOENIX SILICON INTERNATIONAL CORPORATION AND SUBSIDIARIES

CONSOLIDATED BALANCE SHEETS

DECEMBER 31, 2022 AND 2021

(Expressed in thousands of New Taiwan dollars)

December 31, 2022

December 31, 2021

Assets Notes AMOUNT % AMOUNT %
Current assets

1100 Cash and cash equivalents 6(1) $ 1,070,340 13 1,081,999 17
1110 Current financial assets at fair 6(2)

value through profit or loss - - 17,750 -
1140 Current contract assets 6(21) 266,439 3 77,591 1
1150 Notes receivable, net 6(4) 86 - 185 -
1170 Accounts receivable, net 6(4) 414,091 5 462,950 8
1180 Accounts receivable due from 6(4) and 7

related parties, net - - 331 -
1200 Other receivables 26,034 - 2,733 -
1210 Other receivables due from related 7

parties 16 - - -
130X Inventories 6(5) 258,799 3 165,659 3
1410 Prepayments 14,201 - 16,510 -
1470 Other current assets 1,136 - 1,578 -
11XX Current Assets 2,051,142 24 1,827,286 29

Non-current assets

1535 Non-current financial assets at 6(3) and 8

amortised cost 13,055 - 12,417 -
1550 Investments accounted for using  6(6)

equity method 82,341 1 125,503 2
1600 Property, plant and equipment 6(7)(10) and 8 5,611,342 65 3,635,757 57
1755 Right-of-use assets 6(8) 336,331 4 324,312 5
1780 Intangible assets 22,687 - 30,184 1
1840 Deferred income tax assets 6(28) 26,162 1 31,349 1
1900 Other non-current assets 6(11) and 7 455,894 5 341,171 5
15XX Non-current assets 6,547,812 76 4,500,693 71
IXXX  Total assets $ 8,598,954 100 6,327,979 100

(Continued)
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PHOENIX SILICON INTERNATIONAL CORPORATION AND SUBSIDIARIES

CONSOLIDATED BALANCE SHEETS
DECEMBER 31, 2022 AND 2021
(Expressed in thousands of New Taiwan dollars)

December 31, 2022

December 31, 2021

Liabilities and Equity Notes AMOUNT % AMOUNT %
Current liabilities
2130 Current contract liabilities 6(21) $ 140 - S 157 -
2170 Accounts payable 234,513 3 153,441 3
2200 Other payables 6(13) 465,019 5 373,734 6
2220 Other payables to related parties  6(13) and 7 1,253 - 5 -
2230 Current income tax liabilities 34,307 - 12,440 -
2280 Current lease liabilities 14,881 - 11,462 -
2320 Long-term liabilities, current portion  6(14)(15) and 8 503,910 6 1,156,060 18
2399 Other current liabilities, others 7 367 - 1,861 -
21XX Current Liabilities 1,254,390 14 1,709,160 27
Non-current liabilities
2540 Long-term borrowings 6(15)and 8 3,985,557 47 1,734,296 27
2550 Provisions for liabilities - non-current 6(17) 17,417 - 16,600 -
2570 Deferred tax liabilities 6(28) - - 1,510 -
2580 Non-current lease liabilities 324,604 4 316,037 5
2600 Other non-current liabilities 6(16) 25,678 - 33,320 1
25XX Non-current liabilities 4,353,256 51 2,101,763 33
2XXX Total Liabilities 5,607,646 65 3,810,923 60
Equity
Share capital 6(18)
3110 Share capital - common stock 1,526,280 18 1,403,525 22
Capital surplus 6(19)
3200 Capital surplus 744,225 8 610,258 10
Retained earnings 6(20)
3310 Legal reserve 164,774 2 141,374 2
3350 Unappropriated retained earnings 556,029 7 361,899 6
31XX Equity attributable to owners
of the parent 2,991,308 35 2,517,056 40
3XXX Total equity 2,991,308 35 2,517,056 40
Significant Contingent Liabilities 9
and Unrecognised Contract
Commitments
3X2X Total liabilities and equity $ 8,598,954 100 $ 6,327,979 100

The accompanying notes are an integral part of these consolidated financial statements.
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PHOENIX SILICON INTERNATIONAL CORPORATION AND SUBSIDIARIES
CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME
YEARS ENDED DECEMBER 31, 2022 AND 2021
(Expressed in thousands of New Taiwan dollars, except earnings per share amount)

Year ended December 31

2022 2021
Items Notes AMOUNT % AMOUNT %
4000 Sales revenue 6(21) $ 3,138,053 100 $ 2,651,386 100
5000 Operating costs 6(5)(26)(27) and
7 ( 2,306,263) ( 73) ( 1,984,744) ( 75)
5950  Gross profit from operating 831,790 27 666,642 25
Operating expenses 6(26)(27)
6100 Selling expenses ( 40,262) ( 1) ( 36,034) ( 1)
6200 Administrative expenses ( 340,213) ( 11) ( 265,669) ( 10)
6300 Research and development
expenses ( 143,324) ( 5) ( 132,689) ( 5)
6450 Expected credit impairment gain 12(2) - - 304 -
6000 Total operating expenses ( 523,799) ( 17) ( 434,088) ( 16)
6900  Operating profit 307,991 10 232,554 9
Non-operating income and
expenses
7100 Interest income 6(22) and 7 2,939 - 1,129 -
7010 Other income 6(23) and 7 9,355 - 2,389 -
7020 Other gains and losses 6(24) 106,800 4 47,219 2
7050 Finance costs 6(25) ( 30,626) ( 1) ( 20,922) ( 1)
7060 Share of loss of associates and ~ 6(6)
joint ventures accounted for
using equity method ( 23,800) ( 1) - -
7000 Total non-operating income and
expenses 64,668 2 29,815 1
7900  Profit before income tax 372,659 12 262,369 10
7950 Income tax expense 6(28) ( 47,408) ( 1) ( 7,195) -
8000 Profit for the year from
continuing operations 325,251 11 255,174 10
Discontinued operations
8100 Loss from discontinued 6(12)
operations - - ( 37,711) ( 2)
8200  Profit for the year $ 325,251 11 3 217,463 8

(Continued)
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PHOENIX SILICON INTERNATIONAL CORPORATION AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME

YEARS ENDED DECEMBER 31, 2022 AND 2021

(Expressed in thousands of New Taiwan dollars, except earnings per share amount)

Items

Notes

Year ended December 31

2022

2021

AMOUNT

%

AMOUNT

%

8311

8349

8300

8500

8610
8620

8710
8720

9710

9720

9750

9810

9820

9850

Other comprehensive income
Components of other
comprehensive income that will
not be reclassified to profit or loss
Gain (loss) on remeasurements of 6(16)
defined benefit plan
Income tax related to components 6(28)
of other comprehensive income
that will not be reclassified to
profit or loss
Total other comprehensive
income (loss) for the year
Total comprehensive income for
the year
Profit (loss), attributable to :
Owners of the parent
Non-controlling interest
Total comprehensive income
Comprehensive income (loss),
attributable to :
Owners of the parent
Non-controlling interest

Profit before income tax, net

Basic earnings per share 6(29)
Basic earnings per share from
continuing operations
Basic loss per share from
discontinued operations
Total basic earnings per share

Diluted earnings per share 6(29)
Diluted earnings per share from
continuing operations
Diluted loss per share from
discontinued operations

Total diluted earnings per share

5,701

1,140)

(8

2,066)

413

4,561

(8

1,653)

329,812

11

215,810

325,251

11

235,654
18,191) (

D

325,251

11

217,463

329,812

11

234,001
18,191) (

D

329,812

11

215,810

2.17

1.74

0.16)

2.17

1.58

2.06

1.65

0.15)

2.06

1.50

The accompanying notes are an integral part of these consolidated financial statements.
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PHOENIX SILICON INTERNATIONAL CORPORATION AND SUBSIDIARIES
CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY
YEARS ENDED DECEMBER 31, 2022 AND 2021
(Expressed in thousands of New Taiwan dollars)

Equity attributable to owners of the parent
Retained Earnings

Share capital - Unappropriated Non-controlling
Notes common stock Capital surplus Legal reserve retained earnings Total interest Total equity
Year 2021

Balance at January 1, 2021 $ 1,324,080 $ 634,768 $ 127,863 $ 220,854 $ 2,307,565 $ 16,331 $ 2,323,896

Profit for the year - - - 235,654 235,654  ( 18,191) 217,463

Other comprehensive loss for the year - - - | 1,653 ) ( 1,653) - | 1,653 )
Total comprehensive income (loss) - - - 234,001 234,001 ( 18,191 ) 215,810
Distribution of 2020 earnings: 6(20)

Legal reserve - - 13,511 ( 13,511) - - -

Cash dividends - - - 79,445) ( 79,445 ) - ( 79,445 )
Stock dividends from capital surplus 6(18)(19) 79,445  ( 79,445 ) - - - - -
Changes in ownership interests in subsidiaries 6(19)(30) - 54,935 - - 54,935 ( 54,935) -
Non-controlling interests capital increase 6(30) - - - - - 200,000 200,000
Share-based payment transactions - - - - - 1,830 1,830
Reduction in non-controlling interests in mergers - - - - - ( 145,035 ) ( 145,035)
Balance at December 31, 2021 $ 1,403,525 $ 610,258 $ 141,374 $ 361,899 $ 2,517,056 $ - $ 2,517,056

Year 2022

Balance at January 1, 2022 $ 1,403,525 $ 610,258 $ 141,374 $ 361,899 $ 2,517,056 $ - $§ 2,517,056

Profit for the year - - - 325,251 325,251 - 325,251

Other comprehensive income for the year - - - 4,561 4,561 - 4,561
Total comprehensive income - - - 329,812 329,812 - 329,812
Distribution of 2021 earnings: 6(20)

Legal reserve - - 23,400 ( 23,400 ) - - -

Cash dividends - - - 112,282 ) ( 112,282) - 112,282 )
Stock dividends from capital surplus 6(18)(19) 84,211 ( 84,211) - - - - -
Conversion of convertible bonds 6(14)(18)(19) 38,544 208,709 - - 247,253 - 247,253
Changes in equity of associate accounted for using  6(19)
equity method - 9,469 - - 9,469 - 9,469
Balance at December 31, 2022 $ 1,526,280 $ 744,225 $ 164,774 $ 556,029 $ 2,991,308 $ - $ 2,991,308

The accompanying notes are an integral part of these consolidated financial statements.
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PHOENIX SILICON INTERNATIONAL CORPORATION AND SUBSIDIARIES
CONSOLIDATED STATEMENTS OF CASH FLOWS
YEARS ENDED DECEMBER 31, 2022 AND 2021
(Expressed in thousands of New Taiwan dollars)

Year ended December 31

Notes 2022 2021
CASH FLOWS FROM OPERATING ACTIVITIES
Profit from continuing operations before tax $ 372,659 $ 262,369
Loss from discontinued operations before tax 6(12) - 37,711)
Profit before tax 372,659 224,658
Adjustments
Adjustments to reconcile profit (loss)
Depreciation 6(7)(8)(26) 587,136 549,632
Amortization 6(26) 15,880 17,026
Gain on expected credit impairment 12(2) - 304)
Net loss (gain) on financial assets or liabilities at  6(2)(24)
fair value through profit or loss 3,127 ( 12,707 )
Interest expense 6(25) 30,626 24,031
Share-based payment - 1,830
Interest income 6(22) ( 2,939) ( 1,147)
Share of loss of associates accounted for using 6(6)
equity method 23,800 -
Gain on disposals of property, plant and 6(24)
equipment ( 5,740 ) ( 1,406 )
Gain on disposal of investments 6(6)(24) ( 61,467 ) ( 53,524)
Impairment loss recognised in profit or loss, 6(24)
property, plant and equipment - 1,960
Reversal of impairment loss recognised in profit  6(24)
or loss, intangible asset other the goodwill - ( 101)
Loss on financial assets at amortized cost 6(24) - 73
Changes in operating assets and liabilities
Changes in operating assets
Financial asset at fair value through profit or
loss, mandatorily measured at fair value ( 1,061) 4,694
Contract assets ( 188,848 ) 51,293
Notes receivable 99 ( 85)
Accounts receivable 48,859 ( 116,948 )
Accounts receivable due from related parties 331 ( 336)
Other receivables ( 23,242) ( 791)
Other receivables due from related parties ( 16 -
Inventories ( 93,140 ) ( 31,924)
Prepayments 2,309 ( 7,618)
Other current assets 1,578 448
Other non-current assets ( 271) -
Changes in operating liabilities
Contract liabilities ( 17) ( 19,333)
Notes payable - 1,050
Accounts payable 81,072 13,560
Accounts payable to related parties - 331
Other payables 53,627 47,556
Other payables to related parties ( 5) 5
Provision of liabilities - 361
Other current liabilities ( 1,494) 1,205
Net defined benefit liability ( 1,225) ( 1,016)
Long-term payables ( 774 ) 925
Cash inflow generated from operations 840,864 693,398
Interest received 2,880 1,225
Interest paid ( 45,685) 15,007 )
Income taxes paid ( 23,003 ) ( 1,675)
Net cash flows from operating activities 775,056 677,941
(Continued)
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PHOENIX SILICON INTERNATIONAL CORPORATION AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF CASH FLOWS

YEARS ENDED DECEMBER 31, 2022 AND 2021

(Expressed in thousands of New Taiwan dollars)

CASH FLOWS FROM INVESTING ACTIVITIES

Year ended December 31

Acquisition of financial assets at amortized cost
Proceeds from disposal of financial assets at

amortized cost

Acquisition of financial assets at fair value through

profit or loss
Proceeds from disposal of financial assets at fair

value through profit or loss

Proceeds from disposal of investments accounted for

using equity method

Decrease in cash in the accounts of subsidiaries
Acquisition of property, plant and equipment
Proceeds from disposal of property, plant and
equipment

Acquisition of intangible assets

Increase in refundable deposits

Decrease in refundable deposits

Net cash flows used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES

Increase in short-term borrowings
Decrease in short-term borrowings
Redemption of convertible bonds
Increase in long-term borrowings
Repayment of long-term borrowings
Increase in guarantee deposits received
Decrease in guarantee deposits received
Repayment of principal portion of lease liabilities
Cash dividends paid
Cash increase in non-controlling equity in
subsidiaries
Net cash flows from financing activities
Net decrease in cash and cash equivalents
Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

Notes 2022 2021
($ 9,432) ($ 2,000 )
8,794 500
6(2)
- | 10,400 )
15,683 -
6(6)
90,298 -
6(31) - 169,407 )
6(31) ( 2,601,324 ) ( 1,629,004 )
8,839 10,182
6(31) ( 11,878) ( 21,834)
( 43,487 ) ( 3,718)
42,279 549
( 2,500,228 ) ( 1,825,132)
- 752,057
- ( 741,407 )
6(31) ( 753,926 ) ( 5,426 )
6(31) 3,068,910 1,216,690
6(31) ( 475,622 ) ( 238,379)
6(31) 396 78
6(31) ( 338) ( 100)
6(31) ( 13,625) ( 15,624 )
6(20) ( 112,282) ( 79,445 )
6(30)
- 200,000
1,713,513 1,088,444
( 11,659 ) ( 58,747)
6(1) 1,081,999 1,140,746
6(1) $ 1,070,340 $ 1,081,999

The accompanying notes are an integral part of these consolidated financial statements.
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INDEPENDENT AUDITORS’ REPORT

PWCR22000437

To the Board of Directors and Shareholders of Phoenix Silicon International Corporation

Opinion
We have audited the accompanying parent company only balance sheets of Phoenix Silicon

International

Corporation (the “Company”) as at December 31, 2022 and 2021, and the related parent company only
statements of comprehensive income, of changes in equity and of cash flows for the years then ended,
and notes to the parent company only financial statements, including a summary of significant

accounting policies.

In our opinion, the accompanying parent company only financial statements present fairly, in all
material respects, the parent company only financial position of the Company as at December 31, 2022
and 2021, and its parent company only financial performance and its parent company only cash flows
for the years then ended in accordance with the Regulations Governing the Preparation of Financial
Reports by Securities Issuers.

Basis for opinion

We conducted our audits in accordance with the Regulations Governing Auditing and Attestation of
Financial Statements by Certified Public Accountants and Standards on Auditing of the Republic of

China. Our responsibilities under those standards are further described in the Auditor s responsibilities

for the audit of the parent company only financial statements section of our report. We are independent
of the Company in accordance with the Norm of Professional Ethics for Certified Public Accountant of
the Republic of China, and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our opinion.
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Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the Company’s 2022 parent company only financial statements. These matters were addressed
in the context of our audit of the parent company only financial statements as a whole and, in forming

our opinion thereon, we do not provide a separate opinion on these matters.

Key audit matters for the Company’s 2022 parent company only financial statements are stated as

follows:

Accuracy of revenue recognition

Description

Please refer to Note 4(29) for accounting policies on revenue recognition and Note 6(19) for details of

operating revenue account.

The Company is primarily engaged in the professional processing of semiconductor wafer, such as
reclaiming, thinning and other services. Service revenue was derived from the transfer of services over
time and satisfied performance obligation. The Company measured the completion degree of
performance obligation based on the invested cost which is for satisfying the performance obligation
relative to the expected total cost for satisfying the performance obligation as the basic determination.
Considering that the estimates of expected total cost were uncertain and will affect the accuracy of
revenue recognition based on the completion degree of performance obligation of unfinished orders,

thus, we consider the accuracy of revenue recognition as a key audit matter.

How our audit addressed the matter

Our audit procedures in relation to the above key audit matter included :

Obtained an understanding and assessed the accounting policy of revenue recognition and tested the
effectiveness of related internal control’s design and execution. Checked the related evidence and

calculation of the completion degree measurement of performance obligation.
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Audit of capitalisation of property, plant and equipment

Description

Please refer to Note 4(14) for accounting policies on property, plant and equipment and Note 6(7) for
details of property, plant and equipment.

The Company is primarily engaged in the professional processing of semiconductor wafer, such as
reclaiming, thinning and other services. In order to continuously develop and build advanced technical
capacity to satisfy customers’ demand, the Company has to increase its capital expenditure.
Considering the amount of capital expenditure of current year was material, thus, we consider the

capitalisation of property, plant and equipment as a key audit matter.

How our audit addressed the matter

Our audit procedures in relation to the above key audit matter included :

Evaluated and tested the effectiveness of related internal control of the timing of additions and
recognition of depreciation of property, plant and equipment. Sampled and verified related purchase
orders, invoices and others to confirm that the transaction has been adequately approved and the
accuracy of accounted amount is correct. Sampled the acceptance report to confirm that the assets have
reached usable state and whether the timing of listing into general inventory and recognising

depreciation were accurate.

Responsibilities of management and those charged with governance for the parent
company only financial statements

Management is responsible for the preparation and fair presentation of the parent company only
financial statements in accordance with the Regulations Governing the Preparation of Financial
Reports by Securities Issuers and the International Financial Reporting Standards, International
Accounting Standards, IFRIC Interpretations, and SIC Interpretations that came into effect as endorsed
by the Financial Supervisory Commission, and for such internal control as management determines is
necessary to enable the preparation of the parent company only financial statements that are free from

material misstatement, whether due to fraud or error.

In preparing the parent company only financial statements, management is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either intends to
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liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those charged with governance, including the audit committee, are responsible for overseeing the

Company’s financial reporting process.

Auditors’ responsibilities for the audit of the parent company only financial
Statements

Our objectives are to obtain reasonable assurance about whether the parent company only financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with the Standards on Auditing of the Republic
of China will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these parent company only

financial statements.

As part of an audit in accordance with the Standards on Auditing of the Republic of China, we exercise

professional judgment and professional skepticism throughout the audit. We also:

7. Identify and assess the risks of material misstatement of the parent company only financial
statements, whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.
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8. Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the

effectiveness of the Company’s internal control.

9. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

10. Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the parent company only financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the

Company to cease to continue as a going concern.

11. Evaluate the overall presentation, structure and content of the parent company only financial
statements, including the disclosures, and whether the parent company only financial statements

represent the underlying transactions and events in a manner that achieves fair presentation.

12. Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Company to express an opinion on the parent company only financial
statements. We are responsible for the direction, supervision and performance of the audit. We

remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,

related safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the parent company only financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditors’ report unless
law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest

benefits of such communication.

Liu, Chien-Yu Hsieh, Chih-Cheng

For and on behalf of PricewaterhouseCoopers, Taiwan
February 23, 2023

The accompanying parent company only financial statements are not intended to present the financial position and results
of operations and cash flows in accordance with accounting principles generally accepted in countries and jurisdictions
other than the Republic of China. The standards, procedures and practices in the Republic of China governing the audit of
such financial statements may differ from those generally accepted in countries and jurisdictions other than the Republic of
China. Accordingly, the accompanying parent company only financial statements and independent auditors’ report are not
intended for use by those who are not informed about the accounting principles or auditing standards generally accepted in
the Republic of China, and their applications in practice.

As the financial statements are the responsibility of the management, PricewaterhouseCoopers cannot accept any liability
for the use of, or reliance on, the English translation or for any errors or misunderstandings that may derive from the
translation.
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PHOENIX SILICON INTERNATIONAL CORPORATION

PARENT COMPANY ONLY BALANCE SHEETS

DECEMBER 31, 2022 AND 2021

(Expressed in thousands of New Taiwan dollars)

December 31, 2022

December 31, 2021

Assets Notes AMOUNT % AMOUNT %
Current assets

1100 Cash and cash equivalents 6(1) $ 1,070,340 13 1,081,999 17
1110 Current financial assets at fair 6(2)

value through profit or loss - - 17,750 -
1140 Current contract assets 6(19) 266,439 3 77,591 1
1150 Notes receivable, net 6(4) 86 - 185 -
1170 Accounts receivable, net 6(4) 414,091 5 462,950 8
1180 Accounts receivable due from 6(4) and 7

related parties, net - - 331 -
1200 Other receivables 26,034 - 2,733 -
1210 Other receivables due from related 7

parties 16 - - -
130X Inventories 6(5) 258,799 3 165,659 3
1410 Prepayments 14,201 - 16,510 -
1470 Other current assets 1,136 - 1,578 -
11XX Current Assets 2,051,142 24 1,827,286 29

Non-current assets

1535 Non-current financial assets at 6(3) and 8

amortised cost 13,055 - 12,417 -
1550 Investments accounted for using  6(6)

equity method 82,341 1 125,503 2
1600 Property, plant and equipment 6(7) and 8 5,611,342 65 3,635,757 57
1755 Right-of-use assets 6(8) 336,331 4 324,312 5
1780 Intangible assets 22,687 - 30,184 1
1840 Deferred income tax assets 6(26) 26,162 1 31,349 1
1900 Other non-current assets 6(10) 455,894 5 341,171 5
15XX Non-current assets 6,547,812 76 4,500,693 71
IXXX  Total assets $ 8,598,954 100 6,327,979 100

(Continued)
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PHOENIX SILICON INTERNATIONAL CORPORATION

PARENT COMPANY ONLY BALANCE SHEETS

DECEMBER 31, 2022 AND 2021

(Expressed in thousands of New Taiwan dollars)

December 31, 2022

December 31, 2021

Liabilities and Equity Notes AMOUNT % AMOUNT %
Current liabilities
2130 Current contract liabilities 6(19) $ 140 - 3 157 -
2170 Accounts payable 234,513 3 153,441 3
2200 Other payables 6(11) 465,019 5 373,734 6
2220 Other payables to related parties ~ 6(11) and 7 1,253 - 5 -
2230 Current income tax liabilities 34,307 - 12,440 -
2280 Current lease liabilities 14,881 - 11,462 -
2320 Long-term liabilities, current portion ~ 6(12)(13) and 8 503,910 6 1,156,060 18
2399 Other current liabilities, others 7 367 - 1,861 -
21XX Current Liabilities 1,254,390 14 1,709,160 27
Non-current liabilities
2540 Long-term borrowings 6(13) and 8 3,985,557 47 1,734,296 27
2550  Provisions for liabilities - non-current 6(15) 17,417 - 16,600 -
2570 Deferred tax liabilities 6(26) - - 1,510 -
2580 Non-current lease liabilities 324,604 4 316,037 5
2600 Other non-current liabilities 6(14) and 7 25,678 - 33,320 1
25XX Non-current liabilities 4,353,256 51 2,101,763 33
2XXX Total Liabilities 5,607,646 65 3,810,923 60
Equity
Share capital 6(16)
3110 Share capital - common stock 1,526,280 18 1,403,525 22
Capital surplus 6(17)
3200 Capital surplus 744,225 8 610,258 10
Retained earnings 6(18)
3310 Legal reserve 164,774 2 141,374 2
3350 Unappropriated retained earnings 556,029 7 361,899 6
3XXX Total equity 2,991,308 35 2,517,056 40
Significant Contingent Liabilities and 9
Unrecognised Contract
Commitments
3X2X  Total liabilities and equity 8,598,954 100 $ 6,327,979 100

The accompanying notes are an integral part of these parent company only financial statements.



PHOENIX SILICON INTERNATIONAL CORPORATION
PARENT COMPANY ONLY STATEMENTS OF COMPREHENSIVE INCOME
YEARS ENDED DECEMBER 31, 2022 AND 2021
(Expressed in thousands of New Taiwan dollars, except earnings per share amount)

Year ended December 31

2022 2021
Items Notes AMOUNT % AMOUNT %
4000 Sales revenue 6(19) and 7 $ 3,138,053 100 $ 2,656,741 100
5000 Operating costs 6(5)(24)(25) and
7 ( 2,306,263) ( 73) ( 1,990,099) ( 75)
5950  Gross profit from operating 831,790 27 666,642 25
Operating expenses 6(24)(25)
6100 Selling expenses ( 40,262) ( 1) ( 36,034) ( 1)
6200 Administrative expenses ( 340,213) ( 11) ( 265,894) ( 10)
6300 Research and development
expenses ( 143,324) ( 5) ( 132,689) ( 5)
6450 Expected credit impairment gain 12(2) - - 304 -
6000 Total operating expenses ( 523,799) ( 17) ( 434,313) ( 16)
6900 Operating profit 307,991 10 232,329 9
Non-operating income and
expenses
7100 Interest income 6(20) and 7 2,939 - 1,145 -
7010 Other income 6(21) and 7 9,355 - 7,142
7020 Other gains and losses 6(22) 106,800 4 47,219 2
7050 Finance costs 6(23) ( 30,626) ( 1) ( 20,922) ( 1)
7070 Share of loss of subsidiaries, 6(6)
associates and joint ventures
accounted for using equity
method, net ( 23,800) ( 1) ( 24,064) ( 1)
7000 Total non-operating income and
expenses 64,668 2 10,520 -
7900  Profit before income tax 372,659 12 242,849 9
7950 Income tax expense 6(26) ( 47,408) ( 1) ( 7,195) -
8200 Profit for the year $ 325,251 11 $ 235,654 9
Components of other
comprehensive income that will
not be reclassified to profit or loss
8311 Gains (loss) on remeasurements  6(14)
of defined benefit plans $ 5,701 - (S 2,066) -
8349 Income tax related to components 6(26)
of other comprehensive income
that will not be reclassified to
profit or loss ( 1,140) - 413 -
8300 Total other comprehensive
income (loss) for the year $ 4,561 - ($ 1,653) -
8500 Total comprehensive income for
the year $ 329,812 11 3 234,001 9
Basic earnings per share 6(27)
9750 Basic earnings per share $ 217 $ 1.58
Diluted earnings per share 6(27)
9850 Diluted earnings per share $ 2.06 $ 1.50

The accompanying notes are an integral part of these parent company only financial statements.
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PHOENIX SILICON INTERNATIONAL CORPORATION
PARENT COMPANY ONLY STATEMENTS OF CHANGES IN EQUITY
YEARS ENDED DECEMBER 31, 2022 AND 2021
(Expressed in thousands of New Taiwan dollars)

Retained Earnings

Share capital - Unappropriated

Notes common stock Capital surplus Legal reserve retained earnings Total equity
Year 2021
Balance at January 1, 2021 $ 1,324,080  $ 634,768 $ 127,863  § 220,854 2,307,565
Profit for the year - - - 235,654 235,654
Other comprehensive loss for the year - - - ( 1,653) ( 1,653)
Total comprehensive income - - - 234,001 234,001
Distribution of 2020 earnings: 6(18)
Legal reserve - - 13,511 ( 13,511) -
Cash dividends - - - 79,445) ( 79,445 )
Stock dividends from capital surplus 6(16)(17) 79,445  ( 79,445 ) - - -
Changes in ownership interests in subsidiaries 6(17) - 54,935 - - 54,935
Balance at December 31, 2021 $ 1,403,525  $ 610,258  $ 141,374  § 361,899 2,517,056
Year 2022
Balance at January 1, 2022 $ 1,403,525  $ 610,258  $ 141,374  § 361,899 2,517,056
Profit for the year - - - 325,251 325,251
Other comprehensive income for the year - - - 4,561 4,561
Total comprehensive income - - - 329,812 329,812
Distribution of 2021 earnings: 6(18)
Legal reserve - - 23,400 ( 23,400 ) -
Cash dividends - - - 112,282) ( 112,282)
Stock dividends from capital surplus 6(16)(17) 84,211 ( 84,211) - - -
Conversion of convertible bonds 6(12)(16)(17) 38,544 208,709 - - 247,253
Changes in equity of associates accounted for using equity 6(17)
method - 9,469 - - 9,469
Balance at December 31, 2022 $ 1,526,280  $ 744,225 $ 164,774  $ 556,029 2,991,308

The accompanying notes are an integral part of these parent company only financial statements.
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PHOENIX SILICON INTERNATIONAL CORPORATION
PARENT COMPANY ONLY STATEMENTS OF CASH FLOWS
YEARS ENDED DECEMBER 31, 2022 AND 2021
(Expressed in thousands of New Taiwan dollars)

Year ended December 31

Notes 2022 2021
CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax $ 372,659 $ 242,849
Adjustments
Adjustments to reconcile profit (loss)
Depreciation 6(7)(8)(24) 587,136 517,204
Amortization 6(24) 15,880 16,813
Gain on expected credit impairment 12(2) - 304)
Net loss (gain) on financial assets or liabilities at  6(2)(22)
fair value through profit or loss 3,127 ( 12,707 )
Interest expense 6(23) 30,626 20,922
Interest income 6(20) ( 2,939) ( 1,145)
Share of loss of subsidiaries and associates 6(6)
accounted for using the equity method 23,800 24,064
Gain on disposals of property, plant and 6(22)
equipment ( 5,740 ) ( 1,358)
Gain on disposal of investments 6(22) ( 61,467 ) ( 53,524)
Loss of financial assets at amortized cost 6(22) - 73
Changes in operating assets and liabilities
Changes in operating assets
Increase (decrease) financial asset at fair value
through profit or loss, mandatorily measured at
fair value ( 1,061) 4,694
Contract assets ( 188,848 ) 51,293
Notes receivable 99 ( 85)
Accounts receivable 48,859 ( 130,316)
Accounts receivable due from related parties 331 331
Other receivables ( 23,242) ( 791)
Other receivables due from related parties ( 16) 252
Inventories ( 93,140 ) ( 22,658 )
Prepayments 2,309 ( 5,944)
Other current assets 1,578 221
Other non-current assets ( 271) -
Changes in operating liabilities
Contract liabilities ( 17) ( 883)
Accounts payable 81,072 24,156
Other payables 53,627 67,239
Other payables to related parties ( 5) 5
Other current liabilities ( 1,494) 827
Net defined benefit liability ( 1,225) ( 1,016)
Long-term payables ( 774) 925
Cash inflow generated from operations 840,864 741,137
Interest received 2,880 1,223
Interest paid ( 45,685) ( 12,369 )
Income taxes paid ( 23,003) ( 1,678 )
Net cash flows from operating activities 775,056 728,313
(Continued)
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PHOENIX SILICON INTERNATIONAL CORPORATION
PARENT COMPANY ONLY STATEMENTS OF CASH FLOWS
YEARS ENDED DECEMBER 31, 2022 AND 2021
(Expressed in thousands of New Taiwan dollars)

Year ended December 31

Notes 2022 2021
CASH FLOWS FROM INVESTING ACTIVITIES
Acquisition of financial assets at amortized cost ($ 9,432) $ -
Proceeds from disposal of financial assets at
amortized cost 8,794 500
Acquisition of financial assets at fair value through  6(2)
profit or loss - 10,400 )
Proceeds from disposal of financial assets at fair
value through profit or loss 15,683 -
Acquisition of investments accounted for using 6(6)
equity method - ( 3)
Proceeds from disposal of investments accounted for 6(6)
using equity method 90,298 -
Acquisition of property, plant and equipment 6(28) ( 2,601,324 ) ( 1,627,064 )
Proceeds from disposal of property, plant and
equipment 8,839 10,134
Acquisition of intangible assets 6(28) ( 11,878 ) ( 21,616)
Increase in refundable deposits ( 43,487) ( 2,668 )
Decrease in refundable deposits 42,279 -
Net cash flows used in investing activities ( 2,500,228 ) ( 1,651,117)
CASH FLOWS FROM FINANCING ACTIVITIES
Increase in short-term borrowings - 670,000
Decrease in short-term borrowings - ( 670,000 )
Redemption of convertible bonds 6(29) ( 753,926 ) ( 5,426)
Increase in long-term borrowings 6(29) 3,068,910 1,186,690
Repayment of long-term borrowings 6(29) ( 475,622 ) ( 212,719)
Increase in guarantee deposits received 6(29) 396 78
Decrease in guarantee deposits received 6(29) ( 338) ( 100)
Repayment of principal portion of lease liabilities 6(29) ( 13,625) ( 8,854)
Cash dividends paid 6(18) ( 112,282) ( 79,445 )
Net cash flows from financing activities 1,713,513 880,224
Net decrease in cash and cash equivalents ( 11,659 ) ( 42,580 )
Cash and cash equivalents at beginning of year 6(1) 1,081,999 1,124,579
Cash and cash equivalents at end of year 6(1) $ 1,070,340 $ 1,081,999

The accompanying notes are an integral part of these parent company only financial statements.
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(Attachment 4)

Phoenix Silicon International Corporation
Earnings Allocation Table
Year 2022
Unit: NT$
Accumulated un-appropriated earnings at the beginning of
. PPIoP J : : 226,216,979
the period
The adjustments of cumulative actuarial gains and losses to
. . 4,560,982
Retained Earnings
Add: 2022 Net Profit 325,251,359
Minus: Appropriated as legal reserve (32,981,234)
Earnings available for appropriation 523,048,086
Cash dividends to common shareholders (Per share cash
- e (274,730,459)
dividend distribution NT$1.8)
Unappropriated retained earnings 248,317,627

Chairperson - Tony Tsai

President : Tony Tsai
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Phoenix Silicon International Corporation
List of Director Candidates

(Attachment 5)

NO Name Shareholding Education Experience Present position NOTE
1 | Representative of 2,076,000 | NCCU EMBA 40th Chairman and Director, Gallant Chairman and CEO, Gallant Director
Gallant Precision Master of Law, School of Law, Northwestern |Micro. Machining CO., Ltd. Micro. Machining CO., Ltd. Candidates

Machining Co., Ltd.,
Frank Liang

Univ.

Certificate in Business Admin., Kellogg
School of Management, Northwestern Univ.
Univ. of Washington MBA

Certificate in Business Administration —
Kellogg School of Business, Northwestern
University

Special assistant to the Chairman and

consultant, C SUN Mfg., Ltd.

Chairman, Huashun Technology Co.
Supervisor, ViewMove Technologies,

Inc.
Chairman, Suzhou Top Creation
Machines Co., Ltd.

Chairman, Power Ever Enterprises

Limited.
Chairman, Suzhou Top Creation
Machines Co., Ltd.

Chairman, Good Team International

Enterprise Limited

President, C SUN Mfg., Ltd.
Vice Chairman, Gallant
Precision Machining Co., Ltd.
Director, Taiwan Printed Circuit
Association

Supervisor, AmTrust Investment
Consulting Corp.

Director, Utron Technologies
CO., Ltd.

Chairman, Top Creation
Machines Co., Ltd.

Chairman, Power Ever
Enterprises Limited.

Director, Suzhou Top Creation
Machines Co., Ltd.

Chairman, Good Team
International Enterprise Limited
Director, Nantong Top Creation
Machines Co., Ltd.,
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(Attachment 6)

Phoenix Silicon International Corporation
The list of release the prohibition on directors from participation in competitive business

Name Company name Job title
Frank Liang | Chairman and CEO, Gallant Micro. Machining CO., Ltd. | Chairman and CEO

C SUN Mfg., Ltd. President
Gallant Precision Machining Co., Ltd. Vice Chairman
Utron Technologies CO., Ltd. Director
Top Creation Machines Co., Ltd. Chairman
Power Ever Enterprises Limited. Chairman
Suzhou Top Creation Machines Co., Ltd. Director
Good Team International Enterprise Limited Chairman
Nantong Top Creation Machines Co., Ltd., Director
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(Appendix 1)

Articles of Incorporation
of

Phoenix Silicon International Corporation

Section | - General Provisions

Article 1 The Corporation shall be incorporated, as a company limited by shares,
under the Company Law of the Republic of China, and its name shall be &
BRI EIEKRMHABRAT in the Chinese language, and Phoenix Silicon

International Corporation in the English language.

Article 2 The scope of business of the Corporation shall be as follows :
1. CC01080 Electronic Parts and Components Manufacturing
2. CC01090 Batteries Manufacturing
3. J101030 Waste removal industry
4. F401010 International trade
(1)Researching, developing, manufacturing and sale of the following
products :
Reclaim wafer, test wafer, product wafer, solar cell, energy storage
lithium battery (Manufacturing and sales are limited to operations
outside Hsinchu Science Park).
(2)Concurrently engaged in import and export trade related to the

company's business.

Article 3 The company has a head office in the Hsinchu Science and Technology
Park. When necessary, it can set up branches at home and abroad after a

resolution of the board of directors.

Article 4 Public announcements of the Corporation shall be made in accordance with
the Company Law and other relevant rules and regulations of the Republic

of China.

Article 5  The Corporation may provide endorsement and guarantee and act as a

guarantor.

Article 5-1 The company may invest in other businesses for business needs and the
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Article 6

Article 7

Article 8

Article 9

Article 10

total amount of the Corporation’s reinvestment shall not be subject to the
restriction of not more than forty percent of the Corporation’s paid-up

capital as provided in Article 13 of the Company Law.

Section Il - Capital Stock

The total capital stock of the Corporation shall be in the amount of
4,000,000,000 New Taiwan Dollars, divided into 400,000,000 shares, at
10 New Taiwan Dollars each, and authorized board paid-up in
installments.

A total of 400,000,000 New Taiwan Dollars among the above total capital
stock should be reserved for issuing employee stock options, 40,000,000
shares in total, at 10 New Taiwan Dollars each, and authorized board
paid-up in installments.

The company’s stocks are all registered, signed or stamped by the
directors representing the company, and issued after obtaining a visa
according to law. The shares issued by the company may be exempted
from printing stocks, but the registration of the securities centralized
custodian institution should be consulted.

All transfer of stocks, pledge of rights, loss, succession, gift, loss of seal,
amendment of seal, change of address or similar stock transaction
conducted by shareholders of the Corporation shall follow the “Guidelines
for Stock Operations for Public Companies” unless specified otherwise by
law and securities regulations.

Registration for transfer of shares shall handle in accordance with Article
165 of the Company Law.

Section I11 —Shareholders meeting

Shareholders’ meetings of the Corporation are of two types, namely:

(1) regular meetings

(2) special meetings

Regular meetings shall be convened, by the Board of Directors, within six
(6) months after the close of each fiscal year. Special meetings shall be
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Article 11

Article 11-1

Article 12

Article 13

Article 14

Article 15

convened in accordance with the relevant laws.

The convening of a shareholders' meeting shall be handled in accordance
with Article 172 of the Company Law. Notice of the shareholders'

meeting can be made electronically with the consent of the counterpart.

The Company’s Shareholders’ meetings can be held by means of visual
communication network or other means as announced by the Ministry of
Economic Affairs.

Except as provided in the Company Law of the Republic of China,
shareholders’ meetings may be held if attended by shareholders in person
or by proxy representing more than one half of the total issued and
outstanding capital stock of the Corporation, and resolutions shall be
adopted at the meeting with the concurrence of a majority of the votes
held by shareholders present at the meeting. According to regulatory
requirements, shareholders may also vote via an electronic voting system,
and those who do shall be deemed as attending the shareholders’ meeting
in person; electronic voting shall be conducted in accordance with the
relevant laws and regulations.

Each share of stock shall be entitled to one vote, but shareholders who has
no voting right and under restrictions consistent with the circumstances
set forth in Company Act and related regulations should follow the rules.

A shareholder who is unavailable to attend a shareholders' meeting may
duly issue a power of attorney expressly bearing the scope of the
authorized power to appoint a proxy to attend the meeting on behalf.

The shareholders’ meeting shall be convened by the board of directors.
The chairman of the board shall be the chairman presiding at the meeting.
If the chairman of the board is on leave or cannot perform his duties for
some reason, pursuant to Article 208 of the Company Act, the
shareholders’ meeting shall be convened by others who have the right to
convene a meeting and he or she shall be the chairman. If there is more
than one person with the rights to convene a shareholders’ meeting, they
shall nominate a chairman from among themselves.
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Article 16

Article 17

Article 18

Article 19

Article 20

The resolutions of the shareholders’ meeting shall be recorded in the
minutes, and such minutes shall be signed by or sealed with the chop of
the chairman of the meeting. The proceedings are produced and
distributed electronically. After the company's shares were publicly issued
the proceedings are distributed in a public announcement.

Section IV - Directors and Audit Committee

The Corporation shall have 5 to 11 Directors. Appointed by shareholders
with capacity. Directors have a term of three years. The election of
directors adopts the candidate nomination system, and the shareholders’
meeting selects from the list of candidates, and re-election may be
re-elected.

Among the number of directors in the preceding paragraph, there must be
no less than three independent directors and no less than one-fifth of the
number of directors. The method of nomination for director candidates
shall be handled in accordance with Article 192 of the Company Law.

The company has established an "audit committee" in accordance with
Article 14-4 of the Securities Exchange Act, which is composed of all
independent directors and is responsible for implementing the
supervisory powers of the Company Act, the Securities Exchange Act

and other laws and regulations.

The resolutions of the board of directors shall be attended by more than
half of the directors, and the consent of more than half of the directors

shall be implemented unless otherwise provided in the company law.

The Directors shall elect from among themselves a Chairman of the Board
of Directors and may elect a Vice Chairman of the Board of Directors, by
a majority in a meeting attended by over two-thirds of the Directors. The
Chairman shall not have a second or casting vote at any meeting of the
Board of Directors. The Chairman of the Board of Directors shall have the
authority to represent the Corporation.

Convene a board of directors in accordance with Article 203 of the
Company Law. The convening notice of the board of directors shall be
handled in accordance with the provisions of Article 204 of the Company
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Article 21

Article 22

Article 23

Article 24

Article 25

Article 26

Article 27

Law, must be called at any time in case of emergency. The convening
notice of the board of directors can be made in writing or email.

If the Chairperson takes leave or is unavailable to perform his/her duties,
the proxy method shall be in accordance with the Article 208 of Company
Act.

Any director who is unable to attend a Board of Directors’ meeting shall
appoint another director as his proxy by a power of attorney listing the
scope of empowerment. A director may serve as proxy for only one absent
director. The directors' participation in the meeting by video is deemed to
be attended in person.

Directors shall exercise their functions and powers in accordance with
resolutions adopted by the board of directors and the shareholders'
meeting. The Company may buy the liability insurance for all directors to
the extent of the compensation responsibility assumed in business

execution.

In the case that vacancies on the Board of Directors exceed, for any reason,
one third of the total number of the Directors, then the Board of Directors
shall convene a sharcholders’ meeting to elect new Directors to fill such
vacancies in accordance with relevant laws, rules and regulations. Except
for the election of new Directors across the board, the new Directors shall

serve the remaining term of the predecessors.

The Board of Directors is authorized to determine the salary for the
Directors, taking into account the extent and value of the services
provided for the management of the Corporation and the standards of the

industry within the R.O.C. and overseas.

The Board of Directors shall set up functional committees. The
Committee members’ qualifications, duties and related matters shall be in

accordance with the related laws and regulations.

Section V - Management of the Corporation

The Company shall have several managers whose appointment, discharge
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Article 28

Article 29

Article 30

and remuneration shall be in accordance with the Company Act. The
general manager shall be responsible for the overall business and
operations of the company and submit a report to the board of directors in
accordance with the company's policies.

Subject to the provisions of the Company Law of the Republic of
China and these Articles of Incorporation, all actions of the
Corporation’s employees shall be in conformance with, and in
furtherance of, the directions of the Board of Directors.

Section VI - Financial Reports

December 31 of the same year. After the close of each fiscal year, the

following reports shall be prepared by the Board of Directors, and

submitted to the regular shareholders’ meeting for acceptance:

(1) Business Report

(2) Financial Statements

(3) Proposal Concerning Appropriation of Earnings or Covering of
Losses

If there is a surplus in the annual final accounts, it should first make up
for the losses, pay taxes, and deposit 10% as the statutory surplus
reserve. However, the statutory surplus reserve is not included in the
total capital. The Company shall provide or revolve special surplus
reserves as needed. The balance plus the previously undistributed
surplus is the distributable surplus. Depending on the Company's
operating conditions, the Board of Directors shall make the shareholder's
dividend and dividend distribution proposal and submit the proposal to
the shareholders' meeting for resolution.

If the company distributes dividends and bonuses or statutory surplus
reserve and capital reserve, if it is paid in cash, the board of directors is
authorized to attend with more than two-thirds of the directors, and more
than half of the directors present agree to do so, and report to the
shareholders meeting. The provisions of the preceding paragraph shall
be subject to the resolution of the shareholders meeting.

When forming its dividend policy, the Corporation considers various
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factors such as its plans relating to current and future development, the
overall investment environment, its financial needs, competition in the
domestic and foreign markets, as well as the interest of shareholders and
the principles of stability and balance in the distribution of dividends.
Each year it will set aside as shareholder dividends an amount of not less
than 10% of the earnings available for distribution. Dividends to
shareholders may be distributed in cash or shares, but in any event the
amount of cash dividends may not be less than 50 % of the total
dividends.

Article 30-1 The Company makes a profit, it will pay 10%~15% of the employee's

Article 31

Article 32

Article 33

compensation and 2% as remuneration for directors according to the
profit status of the current year.

The employee compensation could either be distributed via share or cash,
entitled employees include subsidiaries’ employees who meet the
conditions.

The current year's profit situation referred to in the first item refers to the
current year's pre-tax benefits minus the distribution of employee's
compensation and directors' remuneration.

The employee's compensation and the directors' remuneration, shall be
resolved with a consent of a majority of the directors present at a
meeting attended by more than two thirds of the total directors and
reported to the shareholder's meeting by the Board.

Section VII - Supplementary Provisions

The internal organization of the Corporation and the detailed
procedures of business operation shall be determined by the Board of
Directors.

In regard to all matters not provided for in these Articles of
Incorporation, the Company Law of the Republic of China shall
govern.

This articles of incorporation is established on February 20, 1997. The
1st amendment on December 2, 1997. The 2nd amendment on April 12,
2000. The 3rd amendment on May 30, 2001. The 4th amendment on
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June 19, 2002. The 5th amendment on June 27, 2006. The 6th
amendment on June 26, 2007. The 7th amendment on June 30, 2008.
The 8th amendment on June 24, 2009. The 9th amendment on June 27,
2012. The 10th amendment on June 26, 2013. The 11th amendment on
June 26, 2014. The 12th amendment on May 26, 2015. The 13th
amendment on June 29, 2016. The 14th amendment on May 25, 2017.
The 15th amendment on Oct 26, 2021. The 16th amendment on May
27, 2022.
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(Appendix 2)

Phoenix Silicon International Corporation

Rules of Procedure for Shareholders Meetings

Article 1 : Purpose
To establish a strong governance system and sound supervisory
capabilities for this Corporation's shareholders’ meetings, and to
strengthen management capabilities, these Rules are adopted pursuant to
Article 5 of the Corporate Governance Best-Practice Principles for

TWSE/GTSM Listed Companies.

Article 2 : Range
The rules of procedures for this Corporation's shareholders’ meetings,
except as otherwise provided by law, regulation, or the articles of

incorporation, shall be as provided in these Rules.

Article 3 : Convening shareholders’ meetings and shareholders meeting notices

1.Unless otherwise provided by law or regulation, this Corporation's
shareholders meetings shall be convened by the board of directors.

2.This Corporation shall prepare electronic versions of the shareholders
meeting notice and proxy forms, and the origins of and explanatory
materials relating to all proposals, including proposals for ratification,
matters for deliberation, or the election or dismissal of directors or
supervisors, and upload them to the Market Observation Post System
(MOPS) before 30 days before the date of a regular shareholders
meeting or before 15 days before the date of a special shareholders
meeting. This Corporation shall prepare electronic versions of the
shareholders meeting agenda and supplemental meeting materials and
upload them to the MOPS before 21 days before the date of the regular
shareholders meeting or before 15 days before the date of the special
shareholders meeting. In addition, before 15 days before the date of the
shareholders meeting, this Corporation shall also have prepared the

shareholders meeting agenda and supplemental meeting materials and
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made them available for review by shareholders at any time. The
meeting agenda and supplemental materials shall also be displayed at
this Corporation and the professional shareholder services agent
designated thereby as well as being distributed on-site at the meeting
place.

3. The reasons for convening a shareholders meeting shall be specified in
the meeting notice and public announcement. With the consent of the
addressee, the meeting notice may be given in electronic form.

4. Election or dismissal of directors or supervisors, amendments to the
articles of incorporation, reduction of capital, application for the
approval of ceasing its status as a public company, approval of
competing with the company by directors, surplus profit distributed in
the form of new shares, reserve distributed in the form of new shares,
the dissolution, merger, or demerger of the corporation, or any matter
under Article 185, paragraph 1 of the Company Act, Articles 26-1 and
43-6 of the Securities and Exchange Act, or Articles 56-1 and 60-2 of
the Regulations Governing the Offering and Issuance of Securities by
Securities Issuers shall be set out and the essential contents explained
in the notice of the reasons for convening the shareholders meeting.
None of the above matters may be raised by an extraordinary motion.

5. A shareholder holding 1 percent or more of the total number of issued
shares may submit to this Corporation a written proposal for discussion
at a regular shareholders meeting. Such proposals, however, are limited
to one item only, and no proposal containing more than one item will
be included in the meeting agenda. In addition, when the circumstances
of any subparagraph of Article 172-1, paragraph 4 of the Company Act
apply to a proposal put forward by a shareholder, the board of directors
may exclude it from the agenda.

6. Prior to the book closure date before a regular shareholders meeting is
held, this Corporation shall publicly announce that it will receive
shareholder proposals, and the location and time period for their
submission; the period for submission of shareholder proposals may
not be less than 10 days.

7. Shareholder-submitted proposals are limited to 300 words, and no
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proposal containing more than 300 words will be included in the
meeting agenda. The shareholder making the proposal shall be present
in person or by proxy at the regular shareholders meeting and take part
in discussion of the proposal.

8. Prior to the date for issuance of notice of a shareholders meeting, this
Corporation shall inform the shareholders who submitted proposals of
the proposal screening results, and shall list in the meeting notice the
proposals that conform to the provisions of this article. At the
shareholders meeting the board of directors shall explain the reasons

for exclusion of any shareholder proposals not included in the agenda.

Article 4 : Proxy to attend the meeting

1. For each shareholders meeting, a shareholder may appoint a proxy to
attend the meeting by providing the proxy form issued by this
Corporation and stating the scope of the proxy's authorization.

2. A shareholder may issue only one proxy form and appoint only one
proxy for any given shareholders meeting and shall deliver the proxy
form to this Corporation before 5 days before the date of the
shareholders meeting. When duplicate proxy forms are delivered, the
one received earliest shall prevail unless a declaration is made to
cancel the previous proxy appointment.

3. After a proxy form has been delivered to this Corporation, if the
shareholder intends to attend the meeting in person or to exercise
voting rights by correspondence or electronically, a written notice of
proxy cancellation shall be submitted to this Corporation before 2
business days before the meeting date. If the cancellation notice is
submitted after that time, votes cast at the meeting by the proxy shall

prevail.

Article 5 : Principles determining the time and place of a shareholders meeting
The venue for a shareholders meeting shall be the premises of this
Corporation, or a place easily accessible to shareholders and suitable for a
shareholders meeting. The meeting may begin no earlier than 9 a.m. and
no later than 3 p.m. Full consideration shall be given to the opinions of the

independent directors with respect to the place and time of the meeting.

51



Article 6 : Preparation of documents such as the attendance book

1. This Corporation shall specify in its shareholders meeting notices the
time during which shareholder attendance registrations will be
accepted, the place to register for attendance, and other matters for
attention.

2. The time during which shareholder attendance registrations will be
accepted, as stated in the preceding paragraph, shall be at least 30
minutes prior to the time the meeting commences. The place at which
attendance registrations are accepted shall be clearly marked and a
sufficient number of suitable personnel assigned to handle the
registrations.

3. Shareholders and their proxies (collectively, "shareholders") shall
attend shareholders’ meetings based on attendance cards, sign-in cards,
or other certificates of attendance. This Corporation may not arbitrarily
add requirements for other documents beyond those showing eligibility
to attend presented by shareholders. Solicitors soliciting proxy forms
shall also bring identification documents for verification.

4. This Corporation shall furnish the attending shareholders with an
attendance book to sign, or attending shareholders may hand in a
sign-in card in lieu of signing in.

5. This Corporation shall furnish attending shareholders with the meeting
agenda book, annual report, attendance card, speaker's slips, voting
slips, and other meeting materials. Where there is an election of
directors or supervisors, pre-printed ballots shall also be furnished.

6. When the government or a juristic person is a shareholder, it may be
represented by more than one representative at a shareholders meeting.
When a juristic person is appointed to attend as proxy, it may designate

only one person to represent it in the meeting.

Article 7 : The chair and non-voting participants of a shareholders meeting
1. If a shareholders meeting is convened by the board of directors, the
meeting shall be chaired by the chairperson of the board. When the
chairperson of the board is on leave or for any reason unable to
exercise the powers of the chairperson, the vice chairperson shall act in

place of the chairperson; if there is no vice chairperson or the vice
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chairperson also is on leave or for any reason unable to exercise the
powers of the vice chairperson, the chairperson shall appoint one of the
managing directors to act as chair, or, if there are no managing
directors, one of the directors shall be appointed to act as chair. Where
the chairperson does not make such a designation, the managing
directors or the directors shall select from among themselves one
person to serve as chair.

2. When a managing director or a director serves as chair, as referred to in
the preceding paragraph, the managing director or director shall be one
who has held that position for six months or more and who understands
the financial and business conditions of the company. The same shall
be true for a representative of a juristic person director that serves as
chair.

3. It is advisable that shareholders’ meetings convened by the board of
directors be chaired by the chairperson of the board in person and
attended by a majority of the directors, at least one supervisor in
person, and at least one member of each functional committee on
behalf of the committee. The attendance shall be recorded in the
meeting minutes.

4. If a shareholders meeting is convened by a party with power to
convene but other than the board of directors, the convening party shall
chair the meeting. When there are two or more such convening parties,
they shall mutually select a chair from among themselves.

5. This Corporation may appoint its attorneys, certified public
accountants, or related persons retained by it to attend a shareholders

meeting in a non-voting capacity.

Article 8 : Documentation of a shareholders meeting by audio or video
1. This Corporation, beginning from the time it accepts shareholder
attendance registrations, shall make an uninterrupted audio and video
recording of the registration procedure, the proceedings of the
shareholders meeting, and the voting and vote counting procedures.
2. The recorded materials of the preceding paragraph shall be retained for
at least 1 year. If, however, a shareholder files a lawsuit pursuant to

Article 189 of the Company Act, the recording shall be retained until
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the conclusion of the litigation.

Article 9 : Shareholders meeting

Article 10 :

1. Attendance at shareholders’ meetings shall be calculated based on
numbers of shares. The number of shares in attendance shall be
calculated according to the shares indicated by the attendance book and
sign-in cards handed in plus the number of shares whose voting rights
are exercised by correspondence or electronically.

2. The chair shall call the meeting to order at the appointed meeting time.
However, when the attending shareholders do not represent a majority
of the total number of issued shares, the chair may announce a
postponement, provided that no more than two such postponements,
for a combined total of no more than 1 hour, may be made. If the
quorum is not met after two postponements and the attending
shareholders still represent less than one third of the total number of
issued shares, the chair shall declare the meeting adjourned.

3. If the quorum is not met after two postponements as referred to in the
preceding paragraph, but the attending shareholders represent one third
or more of the total number of issued shares, a tentative resolution may
be adopted pursuant to Article 175, paragraph 1 of the Company Act;
all shareholders shall be notified of the tentative resolution and another
shareholders meeting shall be convened within 1 month.

4. When, prior to conclusion of the meeting, the attending shareholders
represent a majority of the total number of issued shares, the chair may
resubmit the tentative resolution for a vote by the shareholders meeting

pursuant to Article 174 of the Company Act.

Discussion of proposals

1. If a shareholders meeting is convened by the board of directors, the
meeting agenda shall be set by the board of directors. The meeting
shall proceed in the order set by the agenda, which may not be changed
without a resolution of the shareholders meeting.

2. The provisions of the preceding paragraph apply mutatis mutandis to a
shareholders meeting convened by a party with the power to convene

that is not the board of directors.
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3.

The chair may not declare the meeting adjourned prior to completion
of deliberation on the meeting agenda of the preceding two paragraphs
(including extraordinary motions), except by a resolution of the
shareholders meeting. If the chair declares the meeting adjourned in
violation of the rules of procedure, the other members of the board of
directors shall promptly assist the attending shareholders in electing a
new chair in accordance with statutory procedures, by agreement of a
majority of the votes represented by the attending shareholders, and

then continue the meeting.

. The chair shall allow ample opportunity during the meeting for

explanation and discussion of proposals and of amendments or
extraordinary motions put forward by the shareholders; when the chair
is of the opinion that a proposal has been discussed sufficiently to put
it to a vote, the chair may announce the discussion closed and call for a

vote.

Article 11 : Shareholder speech

1.

Before speaking, an attending shareholder must specify on a speaker's
slip the subject of the speech, his/her shareholder account number (or
attendance card number), and account name. The order in which

shareholders speak will be set by the chair.

. A shareholder in attendance who has submitted a speaker's slip but

does not actually speak shall be deemed to have not spoken. When the
content of the speech does not correspond to the subject given on the

speaker's slip, the spoken content shall prevail.

. Except with the consent of the chair, a shareholder may not speak more

than twice on the same proposal, and a single speech may not exceed 5
minutes. If the shareholder's speech violates the rules or exceeds the

scope of the agenda item, the chair may terminate the speech.

. When an attending shareholder is speaking, other shareholders may not

speak or interrupt unless they have sought and obtained the consent of
the chair and the shareholder that has the floor; the chair shall stop any
violation.

When a juristic person shareholder appoints two or more

representatives to attend a shareholders meeting, only one of the
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Article 12 :

representatives so appointed may speak on the same proposal.

6. After an attending shareholder has spoken, the chair may respond in

person or direct relevant personnel to respond.

Calculation of voting shares and recusal system

1.Voting at a shareholders meeting shall be calculated based the number

of shares.

. With respect to resolutions of shareholders’ meetings, the number of

shares held by a shareholder with no voting rights shall not be

calculated as part of the total number of issued shares.

. When a shareholder is an interested party in relation to an agenda item,

and there is the likelihood that such a relationship would prejudice the
interests of this Corporation, that shareholder may not vote on that item,

and may not exercise voting rights as proxy for any other shareholder.

. The number of shares for which voting rights may not be exercised

under the preceding paragraph shall not be calculated as part of the

voting rights represented by attending shareholders.

. With the exception of a trust enterprise or a shareholder services agent

approved by the competent securities authority, when one person is
concurrently appointed as proxy by two or more shareholders, the
voting rights represented by that proxy may not exceed 3 percent of the
voting rights represented by the total number of issued shares. If that
percentage is exceeded, the voting rights in excess of that percentage

shall not be included in the calculation.

Article 13 : Vote

1. A shareholder shall be entitled to one vote for each share held, except

when the shares are restricted shares or are deemed non-voting shares

under Article 179, paragraph 2 of the Company Act.

. When this Corporation holds a shareholders meeting, it may allow the

shareholders to exercise voting rights by correspondence or electronic
means (in accordance with the proviso of Article 177-1 of the
Company Act regarding companies that shall adopt electronic voting:
When this Corporation holds a shareholder meeting, it shall adopt

exercise of voting rights by electronic means and may adopt exercise
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of voting rights by correspondence). When voting rights are exercised
by correspondence or electronic means, the method of exercise shall be
specified in the shareholders meeting notice. A shareholder exercising
voting rights by correspondence or electronic means will be deemed to
have attended the meeting in person, but to have waived his/her rights
with respect to the extraordinary motions and amendments to original
proposals of that meeting; it is therefore advisable that this Corporation
avoid the submission of extraordinary motions and amendments to
original proposals.

. A shareholder intending to exercise voting rights by correspondence or
electronic means under the preceding paragraph shall deliver a written
declaration of intent to this Corporation before 2 days before the date
of the shareholders meeting. When duplicate declarations of intent are
delivered, the one received earliest shall prevail, except when a
declaration is made to cancel the earlier declaration of intent.

. After a shareholder has exercised voting rights by correspondence or
electronic means, in the event the shareholder intends to attend the
shareholders meeting in person, a written declaration of intent to
retract the voting rights already exercised under the preceding
paragraph shall be made known to this Corporation, by the same means
by which the voting rights were exercised, before 2 business days
before the date of the shareholders meeting. If the notice of retraction
is submitted after that time, the voting rights already exercised by
correspondence or electronic means shall prevail. When a shareholder
has exercised voting rights both by correspondence or electronic means
and by appointing a proxy to attend a shareholders meeting, the voting
rights exercised by the proxy in the meeting shall prevail.

. Except as otherwise provided in the Company Act and in this
Corporation's articles of incorporation, the passage of a proposal shall
require an affirmative vote of a majority of the voting rights
represented by the attending shareholders. At the time of a vote, for
each proposal, the chair or a person designated by the chair shall first
announce the total number of voting rights represented by the attending

shareholders, followed by a poll of the shareholders. After the
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Article 14 :

Article 15 :

conclusion of the meeting, on the same day it is held, the results for
each proposal, based on the numbers of votes for and against and the

number of abstentions, shall be entered into the MOPS.

. When there is an amendment or an alternative to a proposal, the chair

shall present the amended or alternative proposal together with the
original proposal and decide the order in which they will be put to a
vote. When any one among them is passed, the other proposals will

then be deemed rejected, and no further voting shall be required.

. Vote monitoring and counting personnel for the voting on a proposal

shall be appointed by the chair, provided that all monitoring personnel

shall be shareholders of this Corporation.

. Vote counting for shareholders meeting proposals or elections shall be

conducted in public at the place of the shareholders meeting.
Immediately after vote counting has been completed, the results of the
voting, including the statistical tallies of the numbers of votes, shall be

announced on-site at the meeting, and a record made of the vote.

Election of directors and supervisors

1.

The election of directors or supervisors at a shareholders meeting shall
be held in accordance with the applicable election and appointment
rules adopted by this Corporation, and the voting results shall be
announced on-site immediately, including the names of those elected
as directors and supervisors and the numbers of votes with which they

were elected.

. The ballots for the election referred to in the preceding paragraph shall

be sealed with the signatures of the monitoring personnel and kept in
proper custody for at least 1 year. If, however, a shareholder files a
lawsuit pursuant to Article 189 of the Company Act, the ballots shall

be retained until the conclusion of the litigation.

Meeting minutes and signed

1.

Matters relating to the resolutions of a shareholders meeting shall be
recorded in the meeting minutes. The meeting minutes shall be signed
or sealed by the chair of the meeting and a copy distributed to each
shareholder within 20 days after the conclusion of the meeting. The

meeting minutes may be produced and distributed in electronic form.
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Article 16 :

Article 17 :

. This Corporation may distribute the meeting minutes of the preceding

paragraph by means of a public announcement made through the
MOPS.

. The meeting minutes shall accurately record the year, month, day, and

place of the meeting, the chair's full name, the methods by which
resolutions were adopted, and a summary of the deliberations and their
results, and shall be retained for the duration of the existence of this

Corporation.

Public disclosure

1.

On the day of a shareholders meeting, this Corporation shall compile in
the prescribed format a statistical statement of the number of shares
obtained by solicitors through solicitation and the number of shares
represented by proxies, and shall make an express disclosure of the

same at the place of the shareholders meeting.

. If matters put to a resolution at a shareholders meeting constitute

material information under applicable laws or regulations or under
Taiwan Stock Exchange Corporation (or GreTai Securities Market)
regulations, this Corporation shall upload the content of such

resolution to the MOPS within the prescribed time period.

Maintaining order at the meeting place

1.

Staff handling administrative affairs of a shareholders meeting shall

wear identification cards or arm bands.

. The chair may direct the proctors or security personnel to help

maintain order at the meeting place. When proctors or security
personnel help maintain order at the meeting place, they shall wear an

identification card or armband bearing the word "Proctor."

. At the place of a shareholders meeting, if a shareholder attempts to

speak through any device other than the public address equipment set
up by this Corporation, the chair may prevent the shareholder from so

doing.

. When a shareholder violates the rules of procedure and defies the

chair's correction, obstructing the proceedings and refusing to heed
calls to stop, the chair may direct the proctors or security personnel to

escort the shareholder from the meeting.

59



Article 18 : Recess and resumption of a shareholders meeting

Article 19 :

1.

When a meeting is in progress, the chair may announce a break based
on time considerations. If a force majeure event occurs, the chair may
rule the meeting temporarily suspended and announce a time when, in

view of the circumstances, the meeting will be resumed.

. If the meeting venue is no longer available for continued use and not

all of the items (including extraordinary motions) on the meeting
agenda have been addressed, the shareholders meeting may adopt a

resolution to resume the meeting at another venue.

. A resolution may be adopted at a shareholders meeting to defer or

resume the meeting within 5 days in accordance with Article 182 of the

Company Act.

These Rules shall take effect after having been submitted to and approved

by a shareholders meeting. Subsequent amendments thereto shall be

effected in the same manner.

The procedure was approved on June 17, 1998. The 1st amendment was
made on June 26, 2014. The 2nd amendment was made on May 26, 2015.
The 3rd amendment on May 27, 2022.
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(Appendix 3)
Phoenix Silicon International Corporation

Procedures for Election of Directors

Article 1 : The election, re-election, and supplement election of the Company’s
directors, unless otherwise provided by law or the Articles of
Incorporation, should be processed in accordance with the “Procedures for

Election of Directors.” °

Article 2 : The candidates’ names may be substituted with their attendance number for

the Company’s Board Directors’ election. °

Article 3 : The election of the Company’s directors (including independent directors)
should be held with the considerations of the overall configuration of the
Board and the diversification of the Board members; also, diversified
guidelines should be formulated in accordance with the operation, business
patterns, and development needs, which should include but not limited to
the standards with the following two aspects:

1. Basic conditions and values: Gender, age, nationality, and culture.

2. Professional knowledge and skills: Professional background (such as,
law, accounting, industry, finance, marketing, or technology),
professional skills, and industrial experience.

Board members should possess the necessary knowledge, skills, and

literacy for performing duties, which include:

1. Operating judgment

2. Accounting and financial analysis

3. Management capability

4. Crisis management capabilities

5. Industry knowledge

6. International market viewpoint

7. Leadership

8. Decision-making ability

More than half of the directors shall be persons who have neither a

spousal relationship nor a relationship within the second degree of
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kinship with any other director.

Article 4 : The qualifications for the independent directors of the Company shall

Article 5 :

Article 6 ;

comply with Articles 2, 3, and 4 of the “Regulations Governing
Appointment of Independent Directors and Compliance Matters for Public
Companies.” The election of independent directors of the Company shall
comply with Articles 5, 6, 7, 8, and 9 of the “Regulations Governing
Appointment of Independent Directors and Compliance Matters for Public
Companies,” and shall be conducted in accordance with Article 24 of the
“Corporate Governance Best-Practice Principles for TWSE/GTSM Listed

Companies.”

If the dismissal of any director for any reason causes the board with less
than five directors in service, an election of directors should be held in the
most recent shareholders’ meeting. However, if the vacancy of board
director is one thirds of the chairs designated, the Company shall have an
extraordinary shareholders’ meeting held within 60 days from the date of
the event occurred.

If the number of independent directors does not meet the requirements of
the proviso in Article 14-2, Subparagraph 1 of Securities Exchange Act,
the relevant provisions of Taiwan Stock Exchange “Corporation Rules
Governing Review of Listings, or the Standards for Determining
Unsuitability for GTSM Listing under Article 10, Subparagraph 1 of the
GreTai Securities Market Rules Governing the Review of Securities for
Trading on the GTSM” Subparagraph 8, an election of directors should be
held in the most recent shareholders’ meeting. When all independent
directors were dismissed, the Company shall have an extraordinary
shareholders’ meeting held within 60 days from the date of the event

occurred.

The Company’s election of directors should be handled in accordance with
the cumulative suffrage system. Each stock share contains the suffrage
equivalent to the number of directors to be elected, which can be

distributed to one or more than one candidate.
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Article 7

Article 8 :

Article 9 :

After the company’s shares are listed, the election of directors adopts the
candidate nomination system in Article 192 of the Company Law, and the

shareholders’ meeting selects from the list of candidates for directors.

The Company’s directors are elected as independent directors and
non-independent directors in that order in accordance with the number of
chairs designated in the Articles of Incorporation from top down. If there
are two or more candidates received the same votes of suffrage resulting
more candidates elected than the chairs designated, the candidates who
received the same votes of suffrage are to take a draw for a solution; also,

the Chairman is to take a draw on behalf of the absentees.

The Board of Directors shall prepare ballots for directors in numbers
corresponding to the directors to be elected. The number of voting rights
associated with each ballot shall be specified on the ballots, which shall
then be distributed to the attending sharcholders at the shareholders
meeting. Attendance card numbers printed on the ballots may be used

instead of recording the names of voting shareholders.

Before the election commences, the chairman shall appoint several
persons to be voting supervisors and vote counters each to perform
relevant duties respectively. The voting supervisors may be appointed
from among the shareholders present. The ballot boxes shall be prepared
by the Board of Directors and publicly checked by the voting supervisors

before voting commences.

Article 10 : If the candidates are shareholders, the voters must detail the account

name and shareholder account number of the candidate in the “candidate”
column on the ballot. If the candidates are not shareholders, the name
and ID Card number of the candidates must be detailed. If the candidate
is a government agency or institution shareholder, the candidate column
on the ballot must be detailed with the name of the government agency
or institution shareholder, or it can be the name of the government

agency or institution legal person and their representatives. If there is
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more than one representative appointed, the name of all the

representatives must be listed separately.

Article 11 : allots are invalid in any of the following circumstances:

Article 12 :

Article 13 :

1.Votes that do not comply with the “Procedures for Election of
Directors.”

2.Blank ballots that are casted in the ballot box.

3.A ballot is placed in ballot boxes not prepared by the Board of
Directors.

4.Unidentifiable ballot due to illegible or incomplete corrections.

5.The shareholder’s account name and number of the candidate who is a
shareholder differs from the Shareholder Registry, or, the name and ID
Card number of the candidate who is not a shareholder is found with
nonconformity.

6.The name of the candidates filled in the ballots being the same as
another candidate's name and the respective shareholder's numbers
(ID numbers) not being indicated to distinguish them.

If the candidate is a non-shareholder, the ballot is only filled in with the
name and without the ID number.

7.There are more than two candidates indicated on one ballot.

8.Ballot contains not only the candidate’s name, (account name),
shareholder account number or ID Card number but also other
unauthorized information.

9.The name of the candidate is same as other shareholder but failed to
state the candidate’s shareholder account number or ID Card number
for identification.

10.Failed to comply with Article 10.
After completion of voting by attending shareholders, the ballot boxes
shall be opened and the votes will be counted on the spot under the

supervision of the voting supervisors.

The ballot inspectors are to monitor the vote count and the Chairman is to

announce the results of the vote in the meeting immediately, including
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the list of the elected directors and the respective number of voting
rights.

The ballots of the election referred to above should be sealed, signed,
and reserved by the ballot inspector for safekeeping for at least one
year. However, if a shareholder makes a litigious claim against The
Company according to Article 189 of The Company Act, the above

mentioned ballots must be retained until the end of the litigation.

Article 14 : The board of directors of the Company will issue an elected notice to each

Article 15 :

Article 16 :

elected director.

The matters that are not addressed in the “Procedures for Election of
Directors” should be processed in accordance with the Company Act and

Articles of Incorporation.

These procedures will be implemented after being approved in the
shareholders’ meeting, same as the amendment.

The procedure was approved on June 17, 1998. The 1st amendment was
made on June 19, 2002. The 2nd amendment was made on May 26,

2015.The 3rd amendment was made on June 29, 2016.
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(Appendix 4)

Phoenix Silicon International Corporation

Shareholdings of All Directors

1. Total shares issued as of March 28, 2023: 152,628,033 common shares. The

minimum numbers of shares required to be held by all directors is at least

9,157,681 shares.

2. The numbers of shares held by the directors individually as recorded as of the
book closure date for that shareholders' meeting (2023/3/28) are shown as below
table.

. Current Shareholding
Title Name
(Shares)
Chairman Tony Tsai 211,399
Director Wen-Cheng Cheng 2,828,277
Director Min Ho Shuen Investments Co., Ltd
. 2,042,165
Representative : Yao-Zen Chang
Director Ting Dong Liang Investment Co., Ltd.
. . . 1,079,779
Representative : Shin-Chin Huang
Director An Grace Investment Corporation Ltd.
. . 745,700
Representative : Ji-Ceng Ma
Independent Director|Ming-Cheng Liang 0
Independent Director|{Guo-Chao Hong 0
Independent Director [Ling-Shih Meng 0
Total 6,907,320
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